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DGXOWHV�GH�PRLQV�GH����DQV�U«VLGDQW�SULQFLSDOHPHQW�¢�3DULV��QRWDPPHQW�GDQV�OH���H�RX�OH��H
DUURQGLVVHPHQW��

5HMRLJQH]�OHV�ELHQIDLWHXUV�TXL�QRXV�IRQW�FRQILDQFH���SDUHQWV��DPLV�GX�3$&��DQFLHQV
MRXHXUV����HW�OHV�VSRQVRUV�VXLYDQWV��
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(QWUHSULVHV�RX�SDUWLFXOLHUV���
GHYHQH]�ELHQIDLWHXUV��GRQDWHXUV��P«FªQHV�
DPLV�GX�3$&�

$LGH]�QRXV�¢�S«UHQQLVHU�QRWUH�DVVRFLDWLRQ
SOXV�TXH�FHQWHQDLUH��
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'HV�HVSDFHV�YLVXHOV�VXU�OHV�PDLOORWV�GH
FRPS«WLWLRQ�IRQW�FRQQD°WUH�YRWUH�PDUTXH�HW
HQWUHSULVH�¢�3DULV��HQ�ΔOH�GH�)UDQFH�HW�VXU�OD
)UDQFH�HQWLªUH�
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8^L�RTgi`TeL�D^HTL^^L

'HSXLV�������OH�3DULV�$PLFDOH�&DPRX�HVW�DX
VHUYLFH�GH�OD�MHXQHVVH��GX�VSRUW�HW�GH�OD
FXOWXUH�/H�3$&�D�WRXMRXUV�LQFDUQ«�OHV�YDOHXUV
SRVLWLYHV�GX�PRQGH�DVVRFLDWLI���PL[LW«�
SDUWDJH��FRQYLYLDOLW«��G«YHORSSHPHQW�
DFFªV�¢�OD�SUDWLTXH�SRXU�WRXWHV�HW�WRXV

8^�&ZkF�'s^D\TdkL

6287(1(=�1275(�352-(7��'8&$7Ζ)�(7�63257Ζ)

y��6WDJHV�YROOH\�HW�EHDFK�YROOH\y��
���)RUPDWLRQ�GȇHQWUD°QHXUV�HW�GȇDUELWUHV
y��9ROOH\�VDQW«��ILW�YROOH\
y��3DUWHQDULDWV�DYHF�«FROHV�HW�FROOªJHV
y��ΖPSOLFDWLRQ�GDQV�OHV�GLVSRVLWLIV�U\WKPHV�VFRODLUHV

5HFRQQX� HQ� ����� SDU� OD� ))9%� FRPPH� Ȋ&OXE
)RUPDWHXU� ([HOOHQFHȋ�� FH� ODEHO� U«FRPSHQVH� OD
TXDOLW«� GH� OD� IRUPDWLRQ� HW� OHV� U«VXOWDWV� REWHQXV
DLQVL� TXH� OD� SROLWLTXH� G\QDPLTXH� GX� 3$&� HQYHUV
VHV�MHXQHV�

8^�FLg`T^�JL�NT^D^HL\L^i

3RXU�S«UHQQLVHU�OHV�GLPHQVLRQV�VSRUWLYHV��«GXFDWLYHVHW
FXOWXUHOOHV�GX�3$&��QRXV�DYRQV�EHVRLQ�GH�YRWUH�VRXWLHQDILQ�GH

G«YHORSSHU�XQ�SURMHW�ORFDO�¢�GLPHQVLRQ�FLWR\HQQH�

/H�3$&�GRLW�¬WUH�HQ�PHVXUH�GȇDVVXPHU�GH�QRXYHOOHV�FRQWUDLQWHV
ILQDQFLªUHV�GXHV�¢�VHV�VXFFªV�HW�¢�VRQ�G«YHORSSHPHQW�U«JXOLHU�GHSXLV
���DQV��*U¤FH�¢�YRV�GRQV��RX�HQFRUH�WRXWH�RS«UDWLRQ�GH�SDUWHQDULDW�RX

IRUPH�GȇDLGH��OȇDYHQLU�GX�3$&�SRXUUDLW�¬WUH�HQYLVDJ«�DYHF�V«U«QLW«�

y��$YHF�XQ�GRQ�GH�����Ȝ��OH�3$&�DFKªWH�GHX[�EDOORQV
y��$YHF�XQ�GRQ�GH�����Ȝ��OH�3$&�SDLH�OHV�WHQXHV�GȇXQH�«TXLSH�MHXQH
y��$YHF�XQ�GRQ�GH������Ȝ�QRXV�U«JORQV�OHV�IUDLV�GH�G«SODFHPHQWV

SRXU�OȇXQH�GHV�VL[�«TXLSHV�SDUWLFLSDQW�¢�XQ�FKDPSLRQQDW�QDWLRQDO�RX�¢
XQH�&RXSH�GH�)UDQFH�-HXQHV

HW�YRXV�U«FXS«UH]��VHORQ�YRWUH�VLWXDWLRQ��SDUWLFXOLHU�RX
HQWUHSULVH���MXVTXȇ¢�����GH�YRWUH�GRQDWLRQ�JU¤FH�¢�QRWUH�VWDWXW

GȇDVVRFLDWLRQ�UHFRQQXH�GȇLQW«U¬W�J«Q«UDO�

'Lg�LqL\bZLg�H`^HeLig�JL�Z�kiTZTgDiT`^�JLg�J`^g��

8^L�NTgHDZTiÂ�DmD^iDPLkgL�b`ke�m`g

J`^g

3DUFH�TXH�OH�3$&�MRXLW�GX�VWDWXW�GȇDVVRFLDWLRQ�G«FODU«H�RUJDQLVPH
GȇLQW«U¬W�J«Q«UDO��6$*�Qr�������DLGHU�OH�3$&�YRXV�SHUPHW�GH

E«Q«ILFLHU�GȇLPSRUWDQWHV�U«GXFWLRQV�GȇLPS¶WV����WLWUH�GȇH[HPSOH��GDQV
OH�FDGUH�GH�OȇLPS¶W�VXU�OH�UHYHQX��������G«FODUDWLRQ�GH�PDL�������
�����Ȝ�YHUV«V�DX�3$&�QH�YRXV�FR½WHQW�ILQDOHPHQW�TXH�����Ȝ��ΔO�QH

VȇDJLW�SDV�LFL�GȇXQ�FU«GLW�GȇLPS¶W�PDLV�ELHQ�GȇXQH�U«GXFWLRQ
DXWRPDWLTXH�

3RXU�SURILWHU�GH�FHV�U«GXFWLRQV��LO�VXIILW�GȇLQGLTXHU�OH�PRQWDQW�GH
YRWUH�GRQ�VXU�YRWUH�G«FODUDWLRQ�GȇLPS¶W��3RXU�YRWUH�FRPSWDELOLW«
SURIHVVLRQQHOOH�RX�SHUVRQQHOOH��OH�3$&�UHPSOLW�HW�YRXV�UHPHW�XQ

IRUPXODLUH�&HUID�Qr������
���GH�OD�'*)Δ3��UH©X�DX�WLWUH�GH�GRQ�GH
FHUWDLQV�RUJDQLVPHV�GȇLQW«U¬W�J«Q«UDO��DX�WLWUH�GHV�DUW������HW�����ELV

GX�&*Δ��


